
IAble Contributions and Tax Deductions 

In addition to the ability to save money and maintain essential benefits, the tax incentives of 
saving with IAble are a great reason for account owners and their loved ones to contribute to an 
account. 

Any Iowa taxpayer contributing to an IAble account, including the account owner, family and 
friends, can deduct up to $3,474 in contributions from their adjusted gross income for 2021.* 
Family and friends can help you reach your savings goals while also saving on their taxes. It’s a 
win-win! 

 

*If withdrawals are not qualified, the deductions must be added back to Iowa taxable income. 
Adjusted annually for inflation. 

**An account owner who is employed may contribute additional funds. Consult the Plan 

Disclosure Statement for more information. 
 

IAble Tax Advantages  

 

https://gcc02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.iable.gov%2Fbenefits%2Ftax-advantages%3Futm_medium%3Demail%26utm_source%3Dgovdelivery&data=04%7C01%7CMichelle.Murphy%40tos.iowa.gov%7Cb6981ad566b34c8c157508d951356295%7Caf5fa057d92d47999857ab5d6d03669f%7C0%7C0%7C637630111998464753%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=uWy5CNM3hK0AD8AOtZYheKdUAaN%2FboI95WvOHOj%2BfYY%3D&reserved=0

